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Abstract
This research fo determine the impact of finmding risk, cost of capital and dividend _uch
partially and simufianeously on the stock price of mining companies listed in Indonesia Stock
Exchange period 2012-2016 because of wnstabilivy market price in this sector. The sample used
in this study was 175 consisting of 35 companies during the 3 year research period obtained
Srom the published company financial repovr. The analvtical method used is multiple linear
regression analysis, The data s o secondary data in the form of calculgtions fiom Debt to
Equity Ratia (DER), Weighted Average Cost of Capiial (WACC) and Dividend Payout Ratio
(DPR). The resulis of this research indicate that there are simulianeously effects on funding
risk varviables, costs of copital and dividend policy on stock prices of firm. The results of this
study also show thot partially, the funding risk does not have a significant effect on the stock

price of the company, as well as the cost of capitel and dividend policy afféct the stock price of

the conpany.

Keywords : Funding Risk, Cost of Capital, Dividend Policy, Stock Price
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Abstraksi

Penelitian .ini bertujuan untuk mengetahui pengaruh imteraksi kualitas laba dan modal
intelekiual terhadap nilai perusahaan. Penelitian ini menggunakan sampel 10! perusahaan
perbankan yang terdaftar di Bursa Efek Indonesia talun 2015 sampai 2017, Analisis regresi
finear berganda dan moderated regression analysis (MRA) digunakan untuk menganalisis data
sumpel yang diperoleh. Hasil penelitian menunjukkan bahwa kualitas labs mempengaruhi nikai
perusahaan, sementara modal inielektual sebagai variabel independen tidak berpengaruh
terhadap nilai perusabaan. lnteraksi kualitas laba dan modal intelektual tidak mempengaruhi
nilai perusahaan

Kata kunci: kualilas laba, modal intelektual, nilai perusahaan
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Abstract: This study aims fo determine fo what extent the increase i the disclosure of
corporate CSR after the enactment of Regulation Number X.K.6 attachment 1o the decision of
the chainman of Bapepan and LK Number: Kep-431 / BL / 2012 concersing ithe subniission of
aimanal reports of isswers or public companies. Besides. ihis study also aims 1o examine the
faciors thar influence the broad disclosure of public CSR. The determinunts fested were the
effvotivenexs  of e audit commitiee, the  preporiion of frdependeit  commissioners,
concantraiced ownership, institntional ownership. company profitabilify, and size. Disclosure of
CSR iu this studv vwas measured using the GRI G3 Guidelivess index of 79 disclosure items. The
ieseetreft ,.,z,...cx_m is nomfimeial compunics lisied o the Stock Exchange from 2011 1o 2043
with o fofaf of 600 companics. The vesuits of T-ests show that the level of CSR L_ﬁ,.mmmow:._.m
differs beiwevir before and dfter ihe regrdation Is wandatory, However, in some indusiries, m.\._m
tevel of discloswre in 2012 is higher than those in 2043, The resulis of waultiple regression
analysis show that fhe effectiveress of fhe andil  commiiee, concentrated  ownership,
h__.o..\w.s._u.m___‘___..x. and firm size have a positive effect on the extent of CSR disclosure.

Keywords: Corpurate socicl responsibilitp, CSR disclosure, corporale governance, regilation i disclosure
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Abstrak

Abstract : Nowadays, companies are doing many efforts in ovder to maintaining their own
going concern. Dividend policy and the implememtation of Corporate Social Responsibility
enclosed in Sustainability Report cve two things given by companies ta external parties as their
way to get income resources. Companies included in LOAS index from 2016 - 2018 are the
samples in this research due to knowing the impact of dividend policy and Sustainability Report
disclosure fo their company performance. as fmown that LO43 s companies have a good
Sinancial liguidity. This research Is using quantitative method where dividend poficy measwred
by Dividend Pavout Ratic (DFPR), Sustainabilitcv Report disclosurve measwred by the
compliances to Global Reporting Index Genervation 4 standards (GRI G4), and compan)
performance measured by Tobin's Q. The results of this research shovws that dividend poficy
has significant Impact o company performance while Sustainabifity Report disclosure has no
impact to company pesforsumee. But, dividend policy and Susicinability Report disclosure
simudtaneonusly giving significant impact te company performance,

Koy Is : dividend policy, inabifie repori disclosure, company performance




